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“So as we move dollars onto the blockchain, which is stablecoins, we’ll move

stocks and real estate,” he said.

He warned against loosening traditional corporate rules for crypto treasuries,

noting they protect against "volatility arbitrage shells disguised as leveraged

Bitcoin plays" that led to the recent retail losses.

Thomas previously led Saudi Arabia’s multi-billion AI data center program as

former president of AI Data centers at Saudi AI company Humain. Through his

career, he created over $12 billion worth of shareholder value across 19 ventures,
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according to the announcement.

“Easing US-China tariff tensions and a renewed debasement trade echoed in

gold’s strength are fueling fresh demand for digital assets,” Liu noted.

In response, Bitcoin has bounced 3% over the last two days, showing a slight

bullish skew and currently trades around $110,000, CoinGecko data shows.

“The tax rules surrounding crypto are quite complex and there’s now a volume of

people who are trading in crypto and not understanding that even if they move from

one coin to another it triggers capital gains tax,” Neela Chauhan, a partner at UHY

Hacker Young, which submitted the FOI request, told the FT.
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