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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance api trade
history

Bitcoin and gold’s price performance in 2020 vs. 2025. Source: Alex/TradingView

This cycle has also been complicated by the introduction of trade tariffs, which

have already trimmed growth in the first half of 2025 and are expected to continue

dragging on GDP growth through the first half of 2026.

“Easing US-China tariff tensions and a renewed debasement trade echoed in

gold’s strength are fueling fresh demand for digital assets,” Liu noted.
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At the start of the year, there were about $205 billion worth of stablecoins in

circulation, according to data aggregator DeFi Llama. Within the past week, the

total market cap for stablecoins has surpassed $302 billion. That kind of rapid

growth will need to accelerate in the coming years to fulfill Standard Chartered's

projections.

Market adoption poses another challenge. It needs to be seen how

staking-enabled ETPs perform when competing with Ether ETFs.

Ether derivatives data showed moderate unease among bullish traders, but whale

positioning suggested most were not expecting a deeper decline. The key question

was whether the $3,700 support would hold as macroeconomic risks intensify.
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