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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance autheticator

While Elon Musk has recently touted Bitcoin for its energy-based, inflation-proof

economic model, the billionaire’s relationship with the cryptocurrency industry has

been complicated.

However, market conditions remain choppy with digital asset investment products

seeing $513 million in outflows last week following a Binance liquidity cascade on

October 10 that triggered nearly $20 billion in liquidations, including roughly $16.7

billion in long positions, according to a CoinShares report.

"The short-term trend—that began with the big liquidation event earlier this

month—is down and traders might want to test the technical support in the
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$100,000 and $3,800 levels for BTC and ETH several times before there's either a

sustainable rebound or a sharper move lower," he said.

Related: Bitcoin-gold correlation increases as BTC follows gold’s path to store of

value

Lee said that when that happened, “The immediate beneficiary was demand and a

market to own gold.”

Adding to the bearish pressure, Bitcoin’s taker sell volume surged above $4 billion,

signaling a wave of market sell orders. The move coincided with BTC’s rejection

near the short-term holder (STH) realized price at $112,370, a key level that now

acted as resistance.
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