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The measured target from the flagpole’s height comes to be around $3,120, about

a 20% drop from the current price.

While memecoins showed signs of recovery after the crash, another drop came on

Friday, with memecoin assets declining from 9%–11% during the day.

What really changes?

"Given weakness on several metrics, we see a relatively high risk that deposits in

Egypt, Pakistan, Bangladesh, and Sri Lanka will flow into stablecoins as local
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depositors seek an external store of value," Kendrick and Jha wrote. "Other

countries in this group include Turkey, India, China, Brazil, South Africa and

Kenya. Many of them (with the key exception of China) face twin deficits, which

may indicate vulnerability."

The bill would impose an excise tax on electricity used by businesses engaged in

digital-asset mining under proof-of-work authentication methods.

Ethereum Foundation researcher Devansh Mehta also questioned the decision to

launch Tempo as a purpose-built blockchain instead of just becoming an Ethereum

layer-2 scaling network.
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