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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance futures
course

In an interview with the Financial Times, the Bridgewater Associates founder linked
a rise in the price of digital assets and gold to America’s overwhelming debt
burden, which isn’t improving, according to a transcript of the conversation that he
posted to X on Wednesday.

At the time of writing, Mt. Gox wallets still hold about 34,689 BTC worth roughly
$3.9 billion, awaiting distribution.

Retail investors paid two to seven times the actual Bitcoin value when buying these
shares during the hype. Now those premiums have vanished, and many
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shareholders are underwater while companies converted that inflated capital into
real Bitcoin.

Traders would consider this correction healthy, allowing the token to consolidate
gains and work off overbought conditions, bringing RSI back to neutral 50-60
territory. If $1,050 holds, bulls maintain control and the uptrend stays intact for
another leg higher.

The billionaire, who foresaw the 2008 financial meltdown, described it as the
"traumatic last phase” of a “big debt cycle,” where over the course of history,
excessive debt has culminated in an economic contraction and systematic crisis.

In Asia, Japan’s Metaplanet, along with a newly-formed consortium of investment
firms, is steadily building out swaths of Bitcoin holdings across multiple
publicly-listed firms.
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