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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance gift card
telegram

In a Tuesday blog post, Hougan described the sharp drop as “a blip” and not a big
deal. He added that crypto “got a passing grade” in its handling of the sell-off.

“Visually, the chart makes it clear that there is a major redistribution taking place:
Bitcoin is moving from long-term holders into new addresses managed by ETFs,”
he told Decrypt. “As ETFs create demand, supply is being provided by old
holders.”

The in-kind structure provides a tax advantage. In a traditional “cash” ETF, funds
must sell assets to meet redemptions, which triggers capital gains that are passed
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on to shareholders.

But CJ Burnett, chief revenue officer at Compass Mining, told Decrypt that the
company believed that the environment was favorable for remaining focused on
mining.

A bull trap happens when the price pokes above resistance and then reverses,
while a bear trap occurs when the price dips below support and quickly snaps
back. These fake breakouts often result from forced liquidations and mean
reversion, clearing out crowded positions.

At the time, FalconX stated that its FTX exposure did not affect client funds or any
ongoing operations. The original link to the statement has since disappeared from
its website.
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