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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.

As gold’s $2.5 trillion dip surpasses Bitcoin’s entire market cap of $2.2 trillion,
some commentators highlighted the magnitude of the correction in comparison to
the crypto market.
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“Another nail in the coffin of the original crypto spirit,” he wrote, noting that the “not
your keys, not your coins” ethos that once defined the asset is giving way to a
more traditional approach centered on compliance and financial optimization.

Working with Zeta validates Solv Protocol’s “focus on institutional-grade
infrastructure in a crowded BTCFi space,” Chow said.

Kobayashi's Feb. 6 sale also coincided with Bitcoin’s slide to around $6,000, which
was the lowest point of that year’s first quarter. Bitcoin was already falling from its
December 2017 peak of nearly $20,000 during the height of the initial coin offering
(ICO) boom.

Cryptojacking, per the DOJ’s 2024 definition, is a form of cybercrime where an
unauthorized individual or party “uses someone else's computing resources to
mine cryptocurrency, such as Bitcoin or Ethereum,” by leveraging a victim’s
hardware.
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