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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Asked whether mining operations would simply relocate to more crypto-friendly
states, Puckrin said it would be “the obvious answer,” as moving will be easier and
cheaper than “trying to comply with punitive regulations, and there are still plenty of
much friendlier options within the U.S.”

Nick Vaiman, co-founder and CEO of Bubblemaps, told Decrypt he’s not convinced
Sun moved the tokens with the intention of selling.

Butterfill said that Bitcoin's "correction, and the subsequent liquidity cascades seen
a week ago," are still reverberating through the industry, prompting some
crypto-natives to further liquidate, adding that crypto market sentiment was
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generally bearish.

That state of affairs could now change imminently. Waller's plan would allow U.S.
institutions focused on “payments innovation’—aka, crypto and other emerging
financial technologies—to gain their own access to the Fed’s services, as opposed
to depending on third-party, master account-holding banks.

“The in-kind mechanism makes the ETF structure more tax-efficient for long-term
holders by reducing the need for the fund to sell assets, thereby preventing the
unwelcome distribution of capital gains to investors,” he wrote.

“The tax rules surrounding crypto are quite complex and there’s now a volume of
people who are trading in crypto and not understanding that even if they move from
one coin to another it triggers capital gains tax,” Neela Chauhan, a partner at UHY
Hacker Young, which submitted the FOI request, told the FT.
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