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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Analysts split over record crypto liquidation

Polygon co-founder Sandeep Nailwal has criticized Ethereum’s leaders for
dismissing Polygon’s status as a true Ethereum layer 2 — noting contributions that
Polygon has made to Ethereum while receiving little recognition for those efforts.

“Easing US-China tariff tensions and a renewed debasement trade echoed in
gold’s strength are fueling fresh demand for digital assets,” Liu noted.
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The spot volume delta metric, an indicator that measures the net difference
between buying and selling trade volumes, reveals that net spot buying on
exchanges remains negative, despite the recent attempts at recovery.

“This doesn’t mean the end of alt season,” said Gregory, though he issued a note
of caution. While a rotation into altcoins is still on the table, Gregory believes that
Bitcoin's declining bullish momentum may lead to a “bear trap that could flush out
more leverage” before the market resumes its ascent.

Decentralization concerns are also significant. Institutional staking may enhance
validator control, granting large funds outsized influence over governance and
network security of the underlying blockchains. This would be against the core
principles of decentralization.
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