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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance pay
gateway

Ether options’ 25-delta skew surged to 14% on Thursday, a level rarely sustained

and often linked to periods of heightened fear. Traders are paying a premium for

put (sell) options, signaling that market makers remain uneasy about downside

risks. Under normal market conditions, the skew typically fluctuates between -6%

and +6%.

This week, Citi gave Strategy a "buy" rating with a $485 price target but warned the

stock "presents significant risks due to its positioning as a leveraged proxy for

Bitcoin," noting even moderate Bitcoin price declines can lead to magnified

shareholder losses.
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How has it worked out? During the late-2024-to-mid-2025 rally, media estimates

pointed to unrealized gains of $300 million by December 2024, rising to portfolio

values north of $700 million months later, implying hundreds of millions in profit at

peak. Figures move with price, but the pattern was clear in that upswing:

Disciplined buying built a meaningful position.

The emergence of smart contracts has brought revolutionary breakthroughs to

blockchain technology. These self-executing computer programs can automatically

trigger corresponding operations when preset conditions are met, without manual

intervention. Smart contracts not only improve transaction efficiency but also

greatly reduce trust costs. Currently, smart contracts have been widely applied in

decentralized finance (DeFi), digital identity authentication, the Internet of Things,

and other fields. With the continuous development of technology, the functions of

smart contracts will become more powerful, and application scenarios will become

more abundant.

In September, Strategy said that it bought 7,574 Bitcoin. So far this month,

Strategy has purchased 387 Bitcoin, which is on pace for a 94% sequential

decrease.
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