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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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He warned against loosening traditional corporate rules for crypto treasuries,
noting they protect against "volatility arbitrage shells disguised as leveraged
Bitcoin plays" that led to the recent retail losses.

“Over time,” Hougan concluded, “I expect the market will catch its breath and
renew its attention on crypto’s fundamentals. When that happens, | think the bull
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market will continue apace.”

Kobayashi’s first major round of Bitcoin sales took place between September 2017
and March 2018, with blockchain data indicating that the largest offloading
occurred on Feb. 6. By mid-March, Mt. Gox’s Bitcoin holdings had fallen to around
166,000, after Kobayashi disclosed the sale of 35,841 BTC for 38 billion Japanese
yen (about $360 million at the time).

The wallet movement marks SpaceX’s second transfer in three months after the
aerospace company moved $153 million worth of Bitcoin in July, its first fund
movement since 2022.
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