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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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It also means there is more mining activity on the network as miners expand their
operations and use more machines—and power—to continue minting coins.

Analysts at CryptoQuant said the data suggested an orderly market reset rather
than a panic-driven collapse. Of the $14 billion wiped from open interest, roughly
93% represented controlled deleveraging, and only $1 billion in Bitcoin longs were
liquidated.

At the time, FalconX stated that its FTX exposure did not affect client funds or any
ongoing operations. The original link to the statement has since disappeared from
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its website.

In terms of active wallet addresses, BNB Chain ranked third with nearly 200 million
addresses active during the time frame. This record put it close to surpassing
layer-2 network Base.

Paradigm is a crypto and Al investment firm founded in 2018 by former Sequoia
Capital partner Matt Huang and Coinbase co-founder Fred Ehrsam.

In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for
creditor repayments under the civil rehabilitation plan. Markets initially feared that
recipients would immediately sell. Bitcoin dipped again after Kraken, one of the
exchanges handling distributions, announced on July 24 that it had completed its
process.
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