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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Community backlash about potential conflicts of interest was significant enough
that Feist and Drake both abandoned the advisor positions.

Scaling up: Travel and luxury

However, some observers blamed liquidity withdrawal by market makers for
deepening the crash. Blockchain investigator YQ said liquidity began disappearing
from order books around an hour after Trump’s tariff threat, creating a “liquidity
vacuum” that saw market depth fall 98% before prices bottomed out.
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The National Bureau of Economic Research (NBER) tracks four main indicators to
identify recessions: employment, personal income, industrial production and retail
sales.

Offering tokenized stocks has become a point of focus for many U.S.-based crypto
companies. Crypto exchange Coinbase has said it wants to tokenize stocks since
before its IPO and recently renewed the push. Trading platform Robinhood made
waves in early July when its tokenized stock offerings included private
companies—namely OpenAl and SpaceX.

Joshua Chu, lawyer, lecturer, and co-chair of the Hong Kong Web3 Association,
told Decrypt that fragmentation across Asian jurisdictions will likely persist because
each market prioritizes distinct policy objectives.
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