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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to elon musk binance

"While the recently passed U.S. GENIUS Act aims to mitigate deposit flight by
prohibiting U.S.-compliant stablecoin issuers from paying direct yields, stablecoins
are still likely to be adopted even in the absence of yield—as return of capital
matters more than return on capital,” wrote Standard Chartered Global Head of
Digital Assets Research Geoff Kendrick and Global Head Economist and Head of
Thematic Research Madhur Jha.

“Crypto is now an alternative currency that has its supply limited, so, all things
being equal, if the supply of dollar money rises and/or the demand for it falls, that
would likely make crypto an attractive alternative currency,” he said.
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Surprisingly, the company added that retail long positioning is inversely correlated
with price, at -0.86 for ETH, implying that as retail longs reach extreme highs, the
likelihood of a reversal grows.

Without real demand, any breakout attempt might lack the strength required to
push ETH above key levels.

“Blockchain and other innovative technologies can counter these emerging risks.
Treasury and other policymakers should promote their use to identify and deter
illicit activity.”

If mobile app rankings and Google search trends for “Bitcoin” can serve as proxies
for retail interest, demand last peaked in November 2024, when the Coinbase app
jumped from the 55th to the third position in less than 30 days. At the same time,
search activity spiked to its highest level in over two years.
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