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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to grid trading strategy
binance

A business cycle downturn is a period of economic contraction where GDP

declines, unemployment rises, consumer spending falls, and business activity

slows. It is also commonly referred to as a recession and typically follows periods

of expansion.

Miller attempted to reconcile this apparent contradiction, saying "investing in a

business that's working with Bitcoin transactions is a very different game than

direct investment in buying Bitcoin."

Memecoin sector weathers recent market crashes
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According to the Director of Global Macro at Fidelity, Jurrien Timmer, the recent

pullback resembled the late-1990s “super bull” phase, when speculative assets

saw sharp but temporary drawdowns before surging higher again.

In a Tuesday blog post, Hougan described the sharp drop as “a blip” and not a big

deal. He added that crypto “got a passing grade” in its handling of the sell-off.

“If we get a biz cycle downtown, like 2001 or 2008, it will test how BTC trades. Will

it drop like tech stocks or will it drop like gold?”
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