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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how many coins on
binance us

The crypto market faced its biggest leveraged wipeout in history last weekend, but

the turbulence won’t leave a lasting mark, according to Bitwise chief investment

officer Matt Hougan.

Gold, the traditional safe haven asset to which Bitcoin is sometimes compared,

was down more than 1% on Wednesday a day after the precious metal registered

the largest single-day decline in its history. Gold has hit multiple record highs in

recent weeks as investors have turned more risk-averse.
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But CJ Burnett, chief revenue officer at Compass Mining, told Decrypt that the

company believed that the environment was favorable for remaining focused on

mining.

A bear trap occurs when the price breaks below a widely watched support level,

draws traders into shorts, then reverses sharply higher, forcing covers and

squeezing positions.

In the letter penned by chief legal officer Paul Grewal, dated Oct. 17 and shared to

X on Monday, he argued money laundering schemes have become increasingly

sophisticated through the use of advanced technologies, and law enforcement

needs to follow suit to counter them.

The “flippening,” the idea that Ethereum will one day surpass Bitcoin’s market

capitalization, has been a topic of debate for years but has gained renewed

attention in recent months.
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