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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to add okex
chain on metamask

While memecoins showed signs of recovery after the crash, another drop came on

Friday, with memecoin assets declining from 9%–11% during the day.

The stablecoin has been criticized by the European Union for being used as a tool

for sanction evasion by Russia. The US government has also linked A7A5 to

Grinex, the successor of Garantex, which was allegedly involved in money

laundering and ransomware attacks with $100 million in transactions related to

illicit activities.
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In May, figures for global adoption were published by crypto exchange Gemini,

showing that most meme coin owners also hold Bitcoin and Ethereum.

While the previously explained part of the system is trustless, some parts remain

non-trustless. Per the white paper, Babylon’s Bitcoin vault liquidations utilize

whitelisted liquidators to monitor the price and vault state, resulting in a liquidation

system that is not permissioned and introduces trust assumptions.

As “creator capital markets” advocates hailed the stunt as a raging success, others

pushed back. One X commenter said, “This could easily be a bad thing. We don't

need more harassment, we need more quality content.”

Aave’s decentralized autonomous organization (DAO) introduced a proposal to

create a long-term, protocol-funded buyback program that would use up to $50

million in annual revenue to repurchase Aave tokens.
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