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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to how to transfer
money into binance

The 2001 business cycle downturn, also known as the “dot-com bubble,” saw

increasing unemployment and a 50% fall in the US stock markets (S&P; 500) over

two years. It was triggered by the collapse of overvalued tech companies and

excessive speculation.

Addressing the reasons behind the dip, Stahel pointed to the growing fear of

missing out (FOMO), as “gold frenzy” momentum built up amid investors

increasingly seeking exposure to gold equity, physical gold bars and tokenized

gold.
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“■■Bitcoin is fast becoming the gold standard of cryptocurrency, and we believe it

would be an important company marker to add this asset to our company

reserves," Newsmax CEO Christopher Ruddy said in a statement.

Shares of Newsmax, which trade on the New York Stock Exchange with ticker

NMAX, dropped around 4% today to $10.83 as broader markets slid amid

increased macro volatility. However, shares are up more than 4% in after-hours

trading, according to data from Yahoo Finance.

In order to lessen their exposure to volatility, businesses are increasingly accepting

cryptocurrency thanks to platforms like PayPal, BitPay and NOWPayments. In

particular, PayPal has made it possible for retailers to use more than 100

cryptocurrencies, such as Bitcoin, Ether and XRP.

With Mt. Gox sales off the table, Bitcoin held above $6,000 for most of the year

until November’s Bitcoin Cash hard fork rattled the market. Mt. Gox’s holdings

remained steady at around 142,000 BTC during this period.
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