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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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According to a Bloomberg report on Friday, Li has partnered with Fenbushi Capital

co-founder Shen Bo, HashKey Group CEO Xiao Feng, and Meitu founder Cai

Wensheng to launch an Ether accumulation strategy through a Nasdaq-listed shell

company. The project raised $1 billion, which included $500 million from

HongShan Capital Group and $200 million from Avenir.

That infrastructure is now being extended with their acquisition of 21Shares as a

“natural next step” to strengthen market efficiency, Yarlagadda claimed, adding

that the move is a “deliberate, long-term investment in building durable enterprise
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value across market cycles.”

Musk is well known for pumping the value of O.G. meme coin Dogecoin with his

comments, but his social media posts have also moved the needle for Floki in the

past.

Bitcoin this year has surged off the back of pro-crypto President Trump's election

win and subsequent inauguration. Since taking office, the Republican, who

campaigned on a ticket to help the industry, has pushed digital asset-friendly

policies, including plans for a strategic Bitcoin reserve.

In the U.S., the GENIUS Act tried to mitigate the risk stablecoins could pose to

banks by blocking issuers from offering yield. But that hasn't stopped other

companies from creating incentives for stablecoin holders.

The FCA issued hundreds of warnings against unlicensed crypto exchanges in

October, including Elite Bit Markets, Nexure Gainbit, Plux Crypto and HTX.
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