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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to margin account
binance

While Elon Musk has recently touted Bitcoin for its energy-based, inflation-proof

economic model, the billionaire’s relationship with the cryptocurrency industry has

been complicated.

While Tesla hasn’t sold most of its Bitcoin holdings, the carmaker has yet to

comment on reinstating Bitcoin payments, as Musk previously pledged to do if the

mining network’s use of renewable energy expanded.

However, some observers blamed liquidity withdrawal by market makers for

deepening the crash. Blockchain investigator YQ said liquidity began disappearing
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from order books around an hour after Trump’s tariff threat, creating a “liquidity

vacuum” that saw market depth fall 98% before prices bottomed out.

Why these three? Each has strong brand recognition, decent liquidity and different

strengths: BTC as the store-of-value, ETH with its smart contract ecosystem and

XRP with fast settlement and cross-border payments. Together, they cover what

businesses need: trust, functionality and speed.

SolvBTC keeps every token fully backed by Bitcoin, stored with regulated

custodians, and verified on-chain for transparency. Its use by a Nasdaq-listed

company is a gesture of “trust from traditional finance,” Chow added.

ETH's price recently stood at nearly $3,821 per coin, down 5% from the same time,

Tuesday. Over the past week, it dropped as low as $3,709.
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