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It's worth noting that Armbrust was mining at a time when Ethereum still relied on a
proof-of-work system, which demanded significant computing power and energy
use, before its transition to proof-of-stake in September 2022.

A co-founder of Bitcoin infrastructure company, Babylon Labs, claims to have built
a system that allows for native Bitcoin to be used as trustless collateral to borrow
on the Ethereum blockchain.

A group of US senators led by Senate Banking Committee Chair Tim Scott
(R-S.C.) has introduced legislation to modernize the Bank Secrecy Act, the
foundation of the country’s Anti-Money Laundering (AML) framework.
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Thomas previously led Saudi Arabia’s multi-billion Al data center program as
former president of Al Data centers at Saudi Al company Humain. Through his
career, he created over $12 billion worth of shareholder value across 19 ventures,
according to the announcement.

Railbird was founded in 2021, but only won regulatory approval from the CFTC as
a designated contract market in June.

Related: Ethereum needs Paradigm, VCs, despite value extraction concerns:
Joseph Lubin
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