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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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In fact, even with such a sharp correction, the overall trend could still be
considered long-term bullish, with prices still trading above the 50-day EMA.

The US dollar's hegemony is over, as evidenced by China’s recent announcement
of export controls on rare earth minerals, a critical component in electronics
manufacturing and military defense applications, according to analyst Luke
Gromen.

They warned that if the shutdown continues, its impact could extend from liquidity
to structural trust in the US system. “The market’'s next move may depend on
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whether the nation’s political institutions can restore consensus amid deep
division,” they said.

Strategy’s similar situation

“Dollar dominance is going to be the opportunity of Ethereum,” he said, adding this
will be because of “everything becoming...tokenized.”

This system allows users to lock Bitcoin and bring it to Ethereum without relying on
a custodian or bridge.
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