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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.

Even with co-signing meant to curb censorship, the model still assumes enough
liquidators (and sometimes large lenders) behave correctly. Even if they cannot
steal Bitcoin thanks to the system’s design, this introduces a trust assumption into
the system.
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“Visually, the chart makes it clear that there is a major redistribution taking place:
Bitcoin is moving from long-term holders into new addresses managed by ETFs,”
he told Decrypt. “As ETFs create demand, supply is being provided by old
holders.”

However, BTC continued to struggle near $105,000, not benefiting from improved
risk appetite after regional lenders delivered stronger-than-expected earnings,
easing fears of a wider credit contagion.

In general, both retail and institutional investors continue to focus on buying and
holding tokens for price gains rather than staking them. Operating validator nodes
requires substantial capital, technical know-how and uninterrupted uptime. It also
exposes participants to risks such as slashing penalties and custody challenges.
Additionally, in many jurisdictions, the regulatory treatment of staking rewards
remains unclear.

“m m Bitcoin is fast becoming the gold standard of cryptocurrency, and we believe it
would be an important company marker to add this asset to our company
reserves,” Newsmax CEO Christopher Ruddy said in a statement.
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