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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to transfer from kraken
to binance

The recent bond sell-off, however, has widened the gap between short- and

long-term yields, steepening the yield curve. In other words, investors are

demanding higher returns to lend money for longer periods.

Catalyst windows can also distort price action. Listings and token unlocks may

temporarily overwhelm shallow market depth, especially in illiquid altcoins. This

can produce sharp “breaks” that often reverse once order flow normalizes.

Research on market microstructure around launches and unlocks shows how

depth, fragmentation and positioning can combine to create these head fakes.
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Jack Dorsey calls Bitcoin whitepaper "poetry". Image: Shutterstock

Woo’s point is that crypto markets don’t exist in isolation and are affected by these

broader economic cycles, particularly through their impact on liquidity.

“If we get a biz cycle downtown, like 2001 or 2008, it will test how BTC trades. Will

it drop like tech stocks or will it drop like gold?”

Crypto leaders and lawmakers meet
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