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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to what is better
coinbase or binance

Bitcoin infrastructure company Babylon Labs claimed to have developed a system

that enables native Bitcoin to be used as collateral for borrowing assets on

Ethereum.

During the same meeting, the company announced it had acquired 1,009 BTC for

approximately $112.2 million, bringing its treasury to exactly 20,000 Bitcoin. At

current prices, the BTC stockpile is worth roughly $2.2 billion.

Bitcoin, which has long been criticized for volatility as one of the key arguments

against being a legitimate store of value, has also slipped 5.2% from its intra-day
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high of $114,000, though daily losses were about 0.8% at the time of writing,

according to Coinbase data.

“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold

post 71,” Lee told ARK Invest CEO Cathie Wood on Thursday in his latest bullish

statement on the asset.

The US government has been shut down since Oct. 1, marking the third-longest

closure in US history. It is unlikely there will be a vote on the digital assets market

structure bill until it reopens.

CryptoQuant author Axel Adler Jr. said that the Bitcoin Unified Santiment Index is

in the “extreme bearish” zone, indicating capitulation or panic among investors.
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