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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.

The Bitwise exec said the sell-off was mostly fueled by highly leveraged traders
rather than fundamental shifts. He claimed nothing fundamental to crypto’s outlook,
including its underlying technology, security or the regulatory environment, had
changed.
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Since the Trump administration’s permissive about-face on crypto policy this year,
all manner of crypto institutions have applied for bank charters. Among them:
crypto exchange Coinbase, payments processor Stripe, stablecoin issuer Paxos,
USDC issuer Circle, and even Sony Bank, the financial arm of the media giant.

The category, which includes assets like Solana, Avalanche, BNB, Sui, and Aptos,
posted a 12.54% gain from September 29th to October 5th, according to Velo data.
The layer-2 sector was the closest competitor, rising 11.32% over the same period,
while other niches, such as meme coins, DeFi, gaming, and Al, saw more modest

returns of around 5% or less.

In the past week, though, Metaplanet has faced headwinds. On Monday, the
company’s shareholders approved an $884 million capital raising proposal,
although the firm’s stock dropped 60% since mid-June.

“The $9 million transfer that Arkham and others have cited was simply a transfer to
another wallet under his control. He did not send those funds to an exchange
(yet),” he said. But he cautioned that it's possible that World Liberty has access to
non-public information that explains the blacklisting.
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